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Today practically everyone has
heard of the term ‘~nanciaI Planner.’
Prior to l9~, quite the opposite would
be hue, when there were very few pros
tifioners.Today, there are many who call
themselves Fin anciai Planners and still
few who are true practitioners. Every
bank insurance corn peny and stock bro
-keroffers financial planning asapertof
the service, but is it really financial plan
ning oramethodto facilitate the sales of
their company’s products? Unfortu
nately, it is too often the latter as the in
suraice company financial planner rec
ommends a complete program of insur
axe offered by his company, and the
stock broker recommends a oilfotio of
stock as the ultimate solution and Certifi
cates of Deposits are the m&n answer
from the bank.

What then is a Financial Plan as
formulated bya hue Financial Planner?
Generaily what I will describe is the
correct procedure as advocated by true
Ixactitoners and espoused by the lnter~
national Association for Financial Plan
ning.Whenaperson makes anappcint
nent to see a Financial Planner, he is
told to come prepared ~o bare his finan
cial soul. Every facet of his Income and
asset structure wilt be analyzed and
organized into’ a fact finding format

• • amenable to what-if change analysis
I 1 During this first interview which nor

mally lasts at least two hours, the client
is also motivated toward the establish
ment of short intermediate and long
term goats.

Armed with this information, the Fi
nancial Planner ana~’zes the client’s
needs and wants. His goal is to arrive at
an optimum solution to these need and
want goals, within the constaints of cur
rent and projected family income. The fi
nandal plan will contain ahafysis of Life,
Health, and Disablity Insurance, to
makesurethefamily cansurviveadisas
terwithoutseverelossof standard of liv
ing. These are products brokered to pm
videthebestcoverageatthelcwestcost,
not just a parent company’s line, The
Financial Pkeiner then proceeds up from
the basics to the accomplishment of
other goals. Estimates are made of Co1-
lege Costs less Estimates of Financial
Aid and alternatives presented to meet
these contingencies. College Financial
Planning is an area itt which very few
offer help and yet thousands of after-tax
dollars can be saved, Other short term
needs (weddings, asset acquisitions,
condos, cars, etc.) ate placed into time
and importance perspective: and a pro
gram of short term investment laid outto
satisfy these goals. Short term money
(needed in 2 yrs, or less) should almost
always be in high yielding, fully liquid
money market accounts. These should
be non-commissionable axounts with
check writing access ($250M0 or
$500.00 minimum check), The best tax
ables are currentiy between 7,2 - 7.8%
and the lax frqes are about5o-5,6%,Of
course, NO product re- commendations
can be made until complete fact we
gathered and the client is hatted up on

just what his tax bracket is and what is
the best way to a~mpFish his sho4
medium and long term goals with this
data in mind,

As you can see, the implementation
of a plan will take place over an ex
tended period. During this period, there
lationship between the Financial Plan
ner and his clients will be banded, An
nual reviews, progress report and sits
alicia change disclosure are imperative
You can see why some Financial Plan
ners charge large fees and deserve
them as long as they are doing their
pb,

Before you commit to an appoint
ment, check on the credentials of your
Financial Planner. The most important
things to lookforare Integrity, Complete
Independence (not just another one
company approach) and Technical
Competence, Do not suwsmb to pres
sure calls at your home or business.
Quality financial planning is rarefy done
property in your home, Schedule the ap
pointment only at his4ier office, It’s
much more professional and you’ll be
able to observe hislher work environ
ment and buildarelationsh pwith which
you wil be comfortable. After all, it is
your money and your financial fttture
that counts

Mr Sgmi is a Chartered Financial
Consultant who founded his financial
p4ann’ngfirrninJanuazy 797?. His beau
tifisIfy renovated building is located hi
West Seneca directly across (mm
$outhgate man.
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THESE LOCAL PROFESSIONALS WILL MAKE YOUR MONEY WORK FOR YOU.

FINANCIAL
A

PLA
965 Union Rd.
West Seneca

NING
674-6700
A L CONSULTATION

- Financial Planning
By H. Joseph Sgroi, Chartered Financial Consultant
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W. COPPOLA TAX SERVICE, INC.

Tax & Accounting Services
The Largest Independent Tax Preparer In WNY

$ Average Fee For Long Form
Return With Itemized Deductions

*Computerized Filing *Walkln Service
*Drop Off & Mail-Service *Appointments
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Tax Service Offers Information Regarding U.S. Military
Personnel On Duty In The Persian Gulf

Due to President Bush’s re- New York, Jackson Hewitt Tax and a Special Gift Certificate.
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